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ELLEN CORBETT, TREASURER

CORBETT FOR CONGRESS

555 CAPITOL MALL SUITE 1425 

SACRAMENTO, CA  95814

   

IDENTIFICATION NUMBER: C00502088

   

REFERENCE: DEBT SETTLEMENT PLAN, RECEIVED 5/19/2015

   

Dear Treasurer:

Response Due Date

07/13/2015

This letter is prompted by the Commission's review of your Debt Settlement Plan 

(DSP). In order to complete our review, the following information is needed:

   

-The total amount of debts owed by the committee on Line 6, Part I of the DSP does 

not equal the total amount of outstanding debts disclosed on your last report, the 2015 

April Quarterly Report. Please amend your report or DSP to clarify this discrepancy.

 

-On Line 10 for Part I you indicate $18,119.19 as the amount to be paid to the creditors; 

however, it appears that your committee does not have the cash on hand to pay this 

amount. Please clarify this discrepancy.

   

-Please provide an explanation of the terms of the initial extension of credit by the 

creditor(s) included in Part II (i.e. specific terms of original contract, any amended 

contracts and/or terms, payment plans, etc.) and the nature of the debt(s) owed to the 

creditor(s).

 

-Please clarify the specific efforts taken by the committee to raise additional funds to 

repay the debt (i.e. fundraisers, phone banks, phone calls to supporters, mail 

solicitations, etc.).

 

-In Part II of your DSP for SG&A Campaigns, Inc. you list the amount owed as 

$50,000.00; which does not equal the outstanding debt disclosed on your last report, the 

2015 April Quarterly Report. It also appears that you used a previous payment to this 

creditor as the amount offered in settlement. When filling out Part II of the DSP you 

should list the current debt owed to each creditor as of the last report, and the actual 

amount offered for settlement, not previous payments or total already paid.

 

Please note that payments should not be made to creditors involved in a DSP until the 

Commission's review has been completed.


